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ABCDEFGHBIJFGKLMBNFLGFOLGPGQFCGBLBLGPBLFRMSMDBLQFTU LVOFGDWFCHFL
WULXODNPCBTYLZ[ODEBAUG\]

VUOHBCHUKLCBLDCHFOQOFHBÎULWULMUCMFDHULWFL[OB_FL
TFĜUL̀LUOWFALQaNTDMBLWF_FLGFOL_FODRMBWULUL[OB_FLOD GMUL
WFLHOBCGHUOCUGLWFL[OBCWFLAUCHBL̀LUOWFALBWADCDGHOBHD b
_BLFAL[FOBTLFL̀LCUOABTLFcFMPÎULWFLGFO_DIUGLQaNTDMU GKL
MUAULCUGLMBGUGLWFLGPGQFCĜULWFLMUCMPOGUGLQaNTDMUGKL
TDMDHBIJFGKLFHM]

dUCHPWUKLULePWDMDSODULHFALfPFLHFOLNBGHBCHFLMBPb
HFTBLBULBCBTDGBOLUGLQFWDWUGLWFLGPGQFCĜULEPTMOBWUGL CBL
!��������>��g��������h-����KLF_DHBCWULfPFLULDCMDWFC HFL
GFeBLPHDTDiBWULFALGDHPBIJFGLWFLAFCUOFGLOFQFOMPGGJFG KL
DGGULGFALEBTBOLCBLGPBLBQOFGFCHBÎUL_DUTBCWULWDOFDHU GL
EPCWBAFCHBDG]

jFGHBOHFKLMUAULDCGHOPAFCHULFcMFQMDUCBTKLĈULGFL
WF_FLBAQTDBOLULMUCMFDHULWFL�������h-����KLNFALMUAUL UGL
WFABDGLQOF_DGHUGLCULBOH]LklLWBLmFDLk]nkopqkKLF_DHBC WUrGFL
stutvwxtyz{|st|}tsws{~|st|~•~}ty~€{|tx|~wz••‚ƒt~|st |
OFBTLWa_DWBLfPBCHULBLMUCGFf„…CMDBLMUTFHD_BLWBLWFMDG ÛKL
HBAN†ALGFCWULOFG[PBOWBWUGLUGLWDOFDHUGLEPCWBAFCHBDGL
WUGLMDWBŴUGLFLWBLQO‡QODBLFEFHD_DWBWFLWULABCWBWULWF L
GF[POBCIB]

ÂLPABLEOBGF‰LBLWDGGFADCBÎULFLULFcMFGGULWFL
MUCHOUTFLWULQOFGDWFCHFLWULHODNPCBTLGUNOFLBLFRMSMDBL WFL
WFMDGJFGLQOUEFODWBGLFALABCWBWULWFLGF[POBCIBLPTHOBb
QBGGBCWULBLOBiUBNDTDWBWFLQUWFOSLMUAQOUAFHFOLBLQO‡b
QODBL_DBNDTDWBWFLWFGGFLDCGHOPAFCHULMUCGHDHPMDUCBTLW FL
MUCHOUTF]Š

'(�(�'�� =������)������)��������'@)�wstx)��!��'""?�‹ Œvb
WFALQaNTDMBLĈUL†LGDC•CDAULWFLUOWFALePOŽWDMB]L•fPFT BLFGHSLTD[BWBL
BLMUCHDCPDWBWFLWBLBHD_DWBWFLBWADCDGHOBHD_BLFCfPBCHU LFGHBLOFEFOFrGFL
BULBGQFMHULQOUMFGGPBTLZBMFOHULUPLWFGBMFOHULWBLWFMDG Û\KLGUAFCHFL
QOU_UMBCWULOF_DĜULAFWDBCHFLBHD_DWBWFLOFMPOGBT]LjFL EBHUKLOBiUS_FTL
†LBROABOLfPFLUMUOOFLWFG_DULWFLRCBTDWBWFLMBGULGFeBLP HDTDiBWULUL••L
QBOBLOFG[PBOWBOLBLUOWFALePOŽWDMBŠ]
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ÇZ]]]\
ÈFfPFOLULBPHUOLQUQPTBOLGFeBLWFHFOADCBWBKLTDADCBOb

AFCHFKLBLGPGQFCĜULWBLFcFMPÎULWULHFOAULWULMUCHOBHU L
ÉÊËpËÉÉqLFLGFPGLBWDHD_UGKLMFTFNOBWULFCHOFLBLVOFEFDH POBL
ÌPCDMDQBTLWFLÈDNFDOBLWULVUANBTLFLBLFAQOFGBLWFABCWBb
WBLd̂mX•LdUCGHOPIJFGKLmDAQFiBGLFLXOBCGQUOHFGLmHWB]K L
GPGHFCHBCWULGFOLHBTLAFWDWBLBMBPHFTBH‡ODBLDAQUGHFO[S _FTL
FALEBMFLWBLABCDEFGHBLTFGD_DWBWFLfPFLOFQOFGFCHBLBUGL MUb
EOFGLQaNTDMUG]

dUALFEFDHUKLQOF_…LBLmFDLk]ÍÊÍpqÎKLFALGFPLBOH]LÎËKL
ÏLklKLBLQUGGDNDTDWBWFLWFLGPGQFCĜULTDADCBOLWULBHULT FGD_UL
DAQP[CBWUKL_DGBCWUL̀LWFEFGBLWULQBHODA•CDULQaNTDMUKL FL
†LQUGGŽ_FTLFcHOBDOrGFKLWUGLEBHUGÐCBOOBWUGKLNFALBGGD ALWBL
BCSTDGFLWUGLWUMPAFCHUGLFCMBOHBWUGKLBL_FOUGGDADTÑBCI BL
WBGLBTF[BIJFGKLMUALBQBOFCHFLUEFCGBLBULfPFLQOFMFDHPB L
BLmFDLC]Lo]qqqpÒnKLAUOAFCHFLBUGLBOHG]LnlKLklKLÍlKLk ÉKLkÊL
FLkk]LXBAN†ALMUALBOODAULCBLQO‡QODBLmFDLk]ÍÊÍpqÎKL_F b
ODRMULBLQTBPGDNDTDWBWFLWULWDOFDHUKLAFWDBCHFLBLTFDHP OBLWUL
QOF_DGHULFALGFPLBOH]Lkl‰

•OH]Lkl]LL •̂ULHBAN†ALCPTUGLUGLGF[PDCHFGLBHUGLUPLMUC HOBHUGKL
QOBHDMBWUGLUPLMFTFNOBWUGLQUOLfPBDGfPFOLWBGLQFGGUBGL UPLFCHDWBWFGL
OFEFODWBGLCULBOH]LÊl]

ZL]]]L\L

ÓÔLrL•GLAUWDRMBIJFGLUPL_BCHB[FCGKLDCMTPGD_FLQOUOOU[ BIJFGLfPFL
EUOFALBWADHDWBGKLFALEB_UOLWULBWePWDMBHSODUKLWPOBCHF LBLFcFMPÎUL
WUGLMUCHOBHUGLWFLFAQOFDHBWBKLHBOFEBLFLMUCMFGĜULWFL GFO_DIUL
QaNTDMUKLGFALfPFLFGHFeBALQOF_DGHBGLFALTFDLUPLCUGLOF GQFMHD_UGL
DCGHOPAFCHUG]LÕODEFDL

ÓCDMDBTAFCHFKLMUALEPTMOULCBLAPTHDMDHBWBLmFDL
oqqqpÒnKLQUWFODBLFCHFCWFOLQFTBLQUGGDNDTDWBWFLWFLQOU OOUb
[BÎULWULMUCHOBHUKLFALEBMFLWBLGF[PDCHFLOF[OB‰L

Ö•OH]LÎÍ]L•LWPOBÎULWUGLMUCHOBHUGLOF[DWUGLQUOLFGHBL mFDLRMBOSLBWGHODHBL
L̀_D[…CMDBLWUGLOFGQFMHD_UGLMO†WDHUGLUOIBAFCHSODUGKL FcMFHULfPBCHUL
BUGLOFTBHD_UG‰L

ZL]]]L\L

ÓÓLrLL̀QOFGHBÎULWFLGFO_DIUGLBLGFOFALFcFMPHBWUGLWFL EUOABLMUCHŽCPBKL
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ABCDEFGCHIFDJCHDKDLBKDGBHKMIFDEHFHHFNKGKDEFHDONBKOL DCDLBPCLLOQFLD
ECHRFGFLDPFSDQOLJKLDKDFTJCUMIFDGCDEHCMFLDCDPFUGOMVC LDSKOLD
QKUJKWFLKLDEKHKDKDXGSOUOLJHKMIFYDZOSOJKGKDKDLCLLCUJ KDSCLCL[\D

XDZCOD]K̂DGOLJOUMIFDCUJHCDPFUJHKJFLDGCDC_CPBMIFD
OULJKUJ̀UCKDCDFLDGCDC_CPBMIFDPFUJOUBKGK\DaCNBUGFD
bKHMKZDcBLJCUDdOZeFYDfgLDPFUJHKJFLDGCDC_CPBMIFDOULJ KUh
J̀UCKDOSEVCSDiDEKHJCDFDGCQCHDGCDHCKZÔKHDBSKDPFUGBJ KD
CLECPRjPKDCDGCjUOGK\DkSKDQĈDPBSEHOGKDKDEHCLJKMIFYD
FDPFUJHKJFDLCDC_KBHCDCDUKGKDSKOLDEFGCDLCHDC_ONOGFDG FD
PFUJHKJKUJCDl\\\m\DcnDFLDPFUJHKJFLDGCDC_CPBMIFDPFUJ OUBKh
GKDOSEVCSDiDEKHJCDFDGCQCHDGCDHCKZÔKHDBSKDPFUGBJKDA BCD
LCDHCUFQKDFBDLCDSKUJoSDUFDGCPBHLFDGFDJCSEF\DpIFDenD
BSKDPFUGBJKDCLECPRjPKDCDGCjUOGKDPBWKDC_CPBMIFDZOTCH CD
FDGCQCGFH\[

qDFDPKLFDCSDKEHCMF\DXDEHrEHOKDZCODC_PCEPOFUKDKD
eOErJCLCDGCDEHFHHFNKMIFDGFDPFUJHKJFYDGCLGCDABCDCLLC D
EHFZFUNKSCUJFDLCWKDSKOLDQKUJKWFLFDEKHKDKDXGSOUOLJHK h
MIFDGFDABCDEHFPCGCHDKDBSKDUFQKDZOPOJKMIF\DXDUCPCLLO h
GKGCDEsTZOPKDGCDJHKULEFHJCDCLPFZKHDoDPFUJOUBKYDLCUG FD
OUPFUQCUOCUJCDKDLBLECULIFDGCLLKDKJOQOGKGCDGCDKJCUGO h
SCUJFDKFDOUJCHCLLCDEsTZOPF\

tUJHCJKUJFYDCSTFHKDeFBQCLLCDCLLKDEFLLOTOZOGKh
GCYDFDCGOJKZDGCDZOPOJKMIFD]FODKTLFZBJKSCUJCDLOZCUJC DKDLCBD
HCLECOJFYDQBZUCHKUGFDFBJHFDEHOUPREOFDGKDXGSOUOLJHKM IFD
usTZOPKYDABKZDLCWKDFDGKDLCNBHKUMK\

vFSDC]COJFYDfKDEHFHHFNKTOZOGKGCDGFDOUPOLFDwwDGCh
ECUGCDGCDC_EZRPOJKDKBJFHÔKMIFDGFDKJFDPFUQFPKJrHOF\ D
gSOLLFDCZCYDUIFDEFGCHnDEHFSFQCHxLCDKDEHFHHFNKMIF[\

tDKHHCSKJKDFDHC]CHOGFDKBJFHy

fpIFDoDEFLLRQCZDABCDLCDOULJKBHCDKDZOPOJKMIFDLCSDKDC _EZRPOJKDEHCQOLIFD
KPCHPKDGFDJCSK\DgLDCQCUJBKOLDOUJCHCLLKGFLDGCQCHIFDJ CHDEZCUKD
POzUPOKDEFLLOTOZOGKGCDGCDEHFHHFNKMIF\[

uFHDrTQOFYDKECUKLDUKLDeOErJCLCLDGCDCQCUJFDC_h
JHKFHGOUnHOFDoDABCDLCDKGSOJCDKDEHFHHFNKMIFDLCSDABCD JCh
UeKDeKQOGFDEHCQOLIFDUFDCGOJKZDGCDZOPOJKMIF\D

pIFDoDCLLCDFDPKLFDCSDKEHCMF\D
XDOUPZBLIFDGCDPZnBLBZKDPFUJHKJBKZDEHCQCUGFDKD

EHFHHFNKMIFDGFDPFUJHKJFDoDZCLOQKDKFLDEHOUPREOFLDGKD SFh
HKZOGKGCYDGKDZCNKZOGKGCDGKDQOUPBZKMIFDKFDCGOJKZ\DpI FD
EFGCDLBTLOLJOH\D

{KSToSDOZCNKZDCDUIFDSCUFLDNHKQFLKDoDKDKZJCHKh
MIFDPFUJHKJBKZDFPFHHOGKDPFSDFD{CHSFDXGOJOQFDGCD|\D} }~YD
CSD~•DGCDKTHOZDGCD€~~•\D‚CLLKZJCxLCDABCDFDPFUJHKJFD FHOh
NOUnHOFD]FHKDjHSKGFDCSD}•DGCDSKHMFDGCD€~~•YDEFHJKUJ FYD
SCUFLDGCDBSDSzLDKUJCLDGKDKZJCHKMIFDPFUJHKJBKZ\

gDCGOJKZDGCDZOPOJKMIFDEHCQOKDKDPFUJHKJKMIFDGCD
CSEHCLKDEKHKDEHCLJKHDLCHQOMFLDGCDJHKULEFHJCDCLPFZKH D
GCDEHF]CLLFHCLDCDKZBUFLDGKD‚CGCDbBUOPOEKZDGCDtULOUF YD
PFULFKUJCDFDJCSDƒ\}Dl|\D„…m\DXLLOSDjPFBDPFULONUKGFD XJKD
GCD†OPOJKMIFDl|\D…‡mDCDUFDvFUJHKJFDGCD|\D}~•DlOJCSD ~}m\D
†FNFYDKDKZJCHKMIFDEHFPCGOGKDSCUFLDGCDBSDSzLDGCEFOLD
GCDKLLOUKGFDFDPFUJHKJFYDPFSDKBSCUJFDGFDUsSCHFDGCD
BLBnHOFLYDLCSDSFGOjPKMIFDGFDEHCMF\

{CSDHK̂IFDFDKBJFHDEFEBZKHDKFDKjHSKHDUIFDEKHCh
PCHDPHRQCZDABCDBSKDCSEHCLKDKPCOJCDCLEFUJKUCKSCUJCDF D
KBSCUJFDGCDCUPKHNFLDLCSDKDGCQOGKDPFUJHKEHCLJKMIF\D
wLLFDLBNCHCDLFTHCEHCMFDUKDZOPOJKMIFYD]KJFDABCDGCQCH nD
LCHDKEBHKGFDUFDPBHLFDGKDOULJHBMIFYDKErLDKTCHJBHKDGF D
PFUJHKGOJrHOF\

uFHDFHKYDFDABCDLCDJCSDCQOGCUPOKGFDoDKDC_OLJzUPOKD
GCDBSDPFUJHKJFDABCDWnDCLJnDCSDC_CPBMIFDUFDLCBDJCHPC OHFD
KUFYDGCD]FHSKDKTLFZBJKSCUJCDOUGCQOGKYDOZCNKZYDEFHAB KUh
JFDKJCUJKJrHOFDKFLDQnHOKLDQĈCLDPOJKGFLDEHOUPREOFLD ABCD
HCNCSDKLDZOPOJKMVCLDCDPFUJHKJFLDCUQFZQCUGFDKDXGSOUO Lh
JHKMIFDusTZOPK\

{KSToSDFD�����/�/���������DLCD]K̂DCQOGCUJCYD

EFOLDenD]FHJCLDOUGRPOFLDGCDSKZQCHLKMIFDGCDQCHTKLDEs TZOh
PKLDCSDQKZFHDPFULOGCHnQCZYDQĈDABCDFDSFUJKUJCDSCULK ZD
GFDPFUJHKJFDoDGCD‚̂D€„•\‰~~Y~~DlGB̂CUJFLDCDABKHCUJK D
CDJHzLDSOZDCDABOUeCUJFLDHCKOLmYDPBWKDOSEFLLOTOZOGKG CDGCD
HCLJOJBOMIFDKFLDPF]HCLDEsTZOPFLYDPKLFDWBZNKGKYDKFDj UKZYD
EHFPCGCUJCDKDEHCLCUJCDKMIFYDoDGCQCHKLDEKZEnQCZYDGOK UJCD
GFDKZJRLLOSFDQKZFHDEKPJBKGFDUKDKQCUMK\

ŠnDABCDLCDLFECLKHYDPFUJBGFYDFDEHCWBR̂FDABCDEFGCD
KGQOHDGKDLBLECULIFDOSCGOKJKDGKDC_CPBMIFDGFDPFUJHKJF YD
EFHABKUJFDPCUJCUKLDGCDCLJBGKUJCLDGKD̂FUKDHBHKZDEFGC h
HOKSDjPKHDLCSDKPCLLFDiDCGBPKMIFDCDOLLFDLCHOKDGCDGOj PRh
ZOSKDHCEKHKMIF\

XDPFZOLIFDCUJHCDGOHCOJFLDLKZJKDKFLDFZeFL\D‹CDBSD
ZKGFYDFLDHCPZKSFLDGKDLFPOCGKGCYDC_ONCUJCDGFDHCLECOJ FD
KDEHCPCOJFLDPFSFDKDSFHKZOGKGCDCDKDZCNKZOGKGCYDOULPB Zh
EOGFLDUFDKHJ\D•‡DGKDvKHJKDbKNUKYDCDGFLDABKOLDGC|BCS D
BSKDNKSKDGCDPFSKUGFLDOU]HKPFULJOJBPOFUKOLŒDGCDFBJHF YD
FDGOHCOJFDLBTWCJOQFDGFLDCLJBGKUJCLDiDCGBPKMIFDlLFSC Uh
JCDQOnQCZDPFSDFDKPCLLFDKFDJHKULEFHJCmYDEHCQOLJFDPFS FD
GOHCOJFDLFPOKZDUFDKHJ\D••DGKDvdŽƒƒYDTCSDKLLOSDUFLDK HJL\D
€~‰DCD€~•YDwYDGKDvKHJKDbKOFHYDLCSDSCUPOFUKHDFDtLJKJ BJFD
GKDvHOKUMKDCDGFDXGFZCLPCUJCYDABCDEHCQzYDUFDKHJ\D‰•D CD
LCNBOUJCLYDFDGOHCOJFDiDCGBPKMIFDQOLKUGFDKFDfEZCUFDG Ch
LCUQFZQOSCUJFYDEHCEKHFDEKHKDFDC_CHPRPOFDGKDPOGKGKUO KDCD
ABKZOjPKMIFDEKHKDFDJHKTKZeF[\

gDFTWCJFDGFDPFUJHKJFDOSEBNUKGFDoDFDJHKULEFHh
JCDGCDKZBUFLDGKDHCGCDSBUOPOEKZDCDCLJKGBKZDGCDCULOUF YD
PBWFLDGOHCOJFLYDSKZNHKGFDFLDOUGOPKJOQFLDGCDSKZQCHLK MIFD
GCDQCHTKLDEsTZOPKLYDLCDLFTHCEVCSDKDABKOLABCHDFBJHFL YD
GCQCUGFDLCHDEHCLCHQKGFL\DpIFDoDHK̂FnQCZYDKJoDSCLSFD
iDZB̂DGFDEHOUPREOFDGKDEHFEFHPOFUKZOGKGCDlABCDUIFDHK HKLD
QĈCLDCSEHCLJKDLFZBMVCLDKFLDPFU|OJFLDCUJHCDGOHCOJFL D
]BUGKSCUJKOLmYDLBEFHJCSDFLDCLJBGKUJCLDGKDSBUOPOEKZO h
GKGCDQCHJCUJCDKLDPFULCA•zUPOKLDGKDONUrTOZDEFLJBHKDG FLD
KGSOUOLJHKGFHCLDEKHKDPFSDKLDjUKUMKLDEsTZOPKL\

XDEHF_OSOGKGCDGKLD]oHOKLDGCDSCOFDGCDKUFYDJFGKh
QOKYDECHSOJCDABCDLCDKGFJCSDSCGOGKLDABCDHCLNBKHGCSDF D
OUJCHCLLCDGFDKZBUKGFYDSKLDLCSDUCNZONCUPOKHDFDOUJCHC Lh
LCDEsTZOPFYDABCDWnDCLJnDLCUGFD|KNHKUJCSCUJCDSKZ]CHO GFD
PFSDKDOUFTLCHQ̀UPOKDGCDHCNHKLDPFSĈOUeKLDGKD†CODGCD
†OPOJKMVCL\

XUKZOLFDFLDGCSKOLDEZCOJFLDGCDUKJBHĈKDPKBJCZKH\
gDEFGCHDPKBJCZKHDGFDWBÔDoDTKLJKUJCDKSEZFYDPFUh

]FHSCDC_EHCLLKSCUJCDGCPZKHKGFDUFLDKHJL\D‡…ƒDCD‡……DG FD
vrGONFDGCDuHFPCLLFDvOQOZYDCDOUGCECUGCDGCDEHCLLBEFLJ FLD
CDHCABOLOJFLDGCLCUeKGFLDCSDUFHSKLDKEHOFHRLJOPKL\DpK D
GC]CLKDGKDEKHJCYDPFUJHKDFLDSKZCLDGFDGCPBHLFDGFDJCSh
EFDCSDEHCWBR̂FDGCDLCBLDOUJCHCLLCLYDSKLDKPOSKDGCDJBG FD
EKHKDKDEHCLCHQKMIFDGKDGONUOGKGCDGKDcBLJOMKYDPKTCDKF D
WBÔDC_CHPCHDEHBGCUJCSCUJCDCLLCDEFGCHYDGOJKUGFDSCGO h
GKLDPKBJCZKHCLDKJREOPKLDFBDOUFSOUKGKLYDABCYDLCNBUGF D
KLDECPBZOKHOGKGCLDGFDPKLFDPFUPHCJFYDHCEBJCDPFUQCUOC UJCD
CDenTCOLDGCDGCTCZKHDFDECHONFDUKDGCSFHKDGFDEHFQOSCUJ FD
JCZCFZFNOPKSCUJCDECHABOHOGF\

6���	
�YDGCSFULJHKGKDKDEZKBLOTOZOGKGCDGFDGOHCOJFD
OUQFPKGFYDKDOUGOLEFUOTOZOGKGCDGFLDTCULDGFLDKPOFUKGF LDoD
SCGOGKDABCYDC]CJOQKSCUJCYDOULBHNCxLCDPFSFDUCPCLLnHO KD
EKHKDKLLCNBHKHDKDCjPnPOKDGFDEHFQOSCUJFDjUKZDGKDEHCL CUh
JCDKMIFYDPFUjNBHKUGFDFD�����/�/���������YDCYDKECLKH DGCD
UIFDPFULJKHDGCD]FHSKDC_EZRPOJKDUKD†CODU\D„\‡}‡Ž•‰YD JKZD
EFLLOTOZOGKGCDOULCHCxLCDUFDEFGCHDNCHKZDGCDPKBJCZKDK JHOTBh
RGFDKFDSKNOLJHKGFDUFDC_CHPRPOFDGCDLBKD]BUMIF\

ŠnYDC]CJOQKSCUJCYDCQOGzUPOKLDGCDABCDJFGFLDFLD
GF̂CDKPOFUKGFLDJOQCHKSDKJBKMIFDUFLDKJFLDUKHHKGFLYD] FHh
SKUGFDBSKDSKZeKDGCDKJFLDCLPBLFLDABCDEFLLOTOZOJFBDKD
]HKBGCDZOPOJKJrHOKDKABODGCUBUPOKGK\DgPBEKQKSYDHCLEC Ph
JOQKSCUJCYDUKDFHGCSDPFSFDLCDCUPFUJHKSDCZCUPKGFLDUKD
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ABCDEFBGHIJKLDMNEOGEGBPKIQHBGERDMPOGEBESKQCTBGUEVMB SBIHOE
WKQIRIADLNEVMORKMDXOMEYKMZXIRONE[OQHMOLDXOM\]BMDLEX OE
K̂QIRZAIONEVMBGIXBQHB_BEXOIGÊB̂JMOGEXDE[̀VabNEcId

MBHOMEXOEcBADMHD̂BQHOEXBE[OQHDJILIXDXBNEeBRMBHfMIOE XBE
gX̂IQIGHMDChOEBEiIQDQCDGNEjBGOKMBIMDNEB̂AMBGDEROQHM Dd
HDXDNEekRIO\]BMBQHBEXDEB̂AMBGDEROQHMDHDXDEBEjlRQIRO E
[OQHfJILEiIQDQRBIMOm

nBGGBEXIDADGhONEROQFl̂EHMDQGRMBFBMEOEoKBEBGHfE
IQGBMHOEQOEDMHmEpqEXDEbBIEXDEgChOEVOAKLDMU

rgMHmEpqEgEDChOEGBMfEAMOAOGHDEROQHMDEDGEABGGODGEAsJ LIRDGEOKE
AMIFDXDGEBEDGEBQHIXDXBGEMBSBMIXDGEQOEDMHmEtqNEROQHM DEDGEDKHOMIXDXBGNE
SKQRIOQfMIOGEOKEDX̂IQIGHMDXOMBGEoKBEuOKFBMB̂EDKHOMI vDXONE
DAMOFDXONEMDHIwRDXOEOKEAMDHIRDXOEOEDHOEIÂKPQDXONEO KEoKBNE
AOMEÔIGGDGNEHIFBMB̂EXDXOEOAOMHKQIXDXBExELBGhONEBER OQHMDEOGE
JBQBwRIfMIOGEXIMBHOGEXOÊBĜOmyE]MISBIE

gQHBEOEBzAOGHONEROQGIXBMDQXOEDEQBRBGGIXDXBE
XBEGBEDRDKHBLDMESKHKMDEBEBFBQHKDLÊBXIXDEBzBRKHkMID E
FIGDQXOExEMBGHIHKIChOEDOGEROSMBGEAsJLIROGEXDGEFBMJD GE
D̂LFBMGDXDGNEBERÔESKLRMOEQOEDMHmEp{EXDEbBIEQmE|m}t }~p•NE

XBHBM̂IQOU

D€EDEGKGABQGhOEXDEBzBRKChOEXOEROQHMDHOEXBEGBMFICOGE XBEHMDQGAOMHBE
BGROLDMEwM̂DXOEBQHMBEDEVMBSBIHKMDEWKQIRIADLEXBE•IJB IMDEXOEVÔJDLE
BEDEB̂AMBGDE[BLHDE[OQGHMKCTBGEbIÂBvDEBEjMDQGAOMHBG EbjcgNE
HhO\LOPOEGBEIQIRIB̂EDGESlMIDGEBGROLDMBGEXBE‚KQuO~‚K LuOmEgQHBGEXOE
MBIQZRIO_XDGEDKLDGNERK‚DGEXDHDGEXBFBMhOEGBMESOMQBRI XDGEDEBGHBE
YKZvONEXBFBMfEDEWKQIRIADLIXDXBEAMORBXBMEDEK̂DEQOFDE LIRIHDChONE
ADMDEDHBQXBMNEXBESOM̂DEBzHMDOMXIQfMIDNEDOEIQHBMBGGB EAsJLIRONEB̂E
FDLOMEoKBEQhOEBzRBXDEDOEDHKDL̂BQHBEADPOExE[abjgƒE

J€EDEIQXIGAOQIJILIXDXBEXOGEJBQGEXOGEXB̂DQXDXOGEỲe„ E
b̀…•an†̀EẀ•g‡eEcgEe‡b̂gEY…n‡̀•NE‰̀gna•]aeEgb̂aeE
cgE[̀ejgEnaj̀NE•g‡W…nc̀E‡eWg•E‰•‡j̀E[̀ejgNÈêgbc̀E
‡̂a‡•gEcaE‰•‡j̀Enaj̀NEỲŠ̀EVg…b̀E[̀n[a‡†Š̀E‰•‡j̀NE
Ỳe„E[g•b̀eEcgEe‡b̂gNEgcg‡•E‰•‡j̀Ec̀Enge[‡Wanj̀NE
Vg…b̀E‹an•‡Œ…aEgb̂aeEegWVg‡̀NÊgn‡gEWg•‡gE[̀ejgE
‰‡eV̀EegWVg‡̀NE[abjgE[̀nej•…†•aeNEb‡WVaŽgEaE
j•gneV̀•jaeEbjcgNEgnj̀n‡̀EgbWa‡cgE[g•na‡•̀EBE
[g•b̀eEgb‰a•j̀EemEcaEYae…eNEuDFBQXOEAOMEQBRBGGfMION EADMDE
oKBEDEAMBGBQHBELIÎQDMEMBFIGHD\GBEXBEBSBHIFIXDXBNEG BMB̂EBzABXIXOGE
OGEGBPKIQHBGÊDQXDXOGU

Jt€EDOEcaj•gn~‰gEBEcangj•gnN_ADMDEoKBEGBEJLOoKBIBED E
DLIBQDChOEXBEFBZRKLOGEXOGEDRIOQDXOGƒE

J{€EDOG_[DMHkMIOGEXBE•BPIGHMOEXBE‡̂kFBIGEXBE•IJBIMD EXOEVÔJDLNE
eDLFDXOMNE[ZRBMOEcDQHDGEBE‡QuD̂JKABNEADMDEoKBEGB‚DE DFBMJDXOE
OEXBRMBHOEXBEIQXIGAOQIJILIXDXBEXOGEIk̂FBIGEoKBNEAOM FBQHKMDNE
BGHIFBMB̂EB̂EQÔBEXOGEXB̂DQXDXOGƒE

J•€EDEBzABXIChOEXBEOSZRIOExE[OMMBPBXOMID\]BMDLEXDEY KGHICDEiBXBMDLE
XDEVMIB̂IMDE•BPIhONEQOHIRIDQXO\DEXDEIQXIGAOQIJILIXD XBEXBEJBQGEXOGE
XB̂DQXDXOGEBEMBoKBMBQXOEoKBEDERÔKQIoKBEDOGEXB̂DIGE ‚KZvOGEXBE
AMIB̂IMOEPMDKNEADMDEDXOChOEXDGEAMOFIX•QRIDGEDHIQBQH BGExEBGAlRIBƒ

J|€EBzABXIChOEXBEOSZRIOExE[OMMBPBXOMID\]BMDLEXBEYKG HICDEXOE
aGHDXOEXDE‰DuIDNEQOHIRIDQXO\DEXDEIQXIGAOQIJILIXDXBE XBEJBQGEXOGE
XB̂DQXDXOGEBEMBoKBMBQXOEoKBEDERÔKQIoKBEDOGEYKZvBGE XBE
VMIB̂IMOE]MDKEBEXB̂DIGE[DMHkMIOGEXBE•BPIGHMOEXBE‡̂k FBIGEXOE
aGHDXOEXD_‰DuIDNEADMDEDXOChOEXDGEQBRBGGfMIDGEAMOFIX •QRIDGm

iMIGB\GBEoKBNEB̂EMBLDChOEDOEXB̂DQXDXOEgQH‘QIOE
gL̂BIXDE[DMQBIMONEGkRIO\PBMBQHBEXDEB̂AMBGDEROQHMDHD d
XDNEDABGDMEXBEBGHDEROQGHIHKIM\GBEGORIBXDXBELIÎHDXD NEDE
’“”•–’—̃’™š™•›™š›“•™’™š›šœ’“š›™•œ–••š™š›™•œ—––•›™š›
AOGGIJILIXDXBEXBNEQOERKMGOEXDEAMBGBQHBEDChONEGBMEDX Od
HDXDEDEXBGROQGIXBMDChOEXDEABMGOQDLIXDXBE‚KMZXIRDNEB Ê
SDRBEXOGEFBB̂BQHBGEIQXZRIOGEXBEoKBEBGHDESOIELBFDXDE ADMDE
OEBQROJMIB̂QHOEXBEDHIFIXDXBEILZRIHDm

•BoKBMEOEDKHOMNEHD̂Jl̂ELIÎQDM̂BQHBNEDEoKBJMDE
XOGEGIPILOGEJDQRfMIOEBEwGRDLEXOGEIÂBHMDXOGmEnhOElN EDIQd
XDNEOÊÔBQHOEADMDEDAMBRIDMEHDLEABXIXOm

cBESDHONEROQGODQHBEDEbBIE[ÔALB̂BQHDMEQmE
tž•~{žtNEDEoKBJMDEXBEGIPILOEAOXBMfEGBMEXBRMBHDXDEoK DQd
XOEQBRBGGfMIDEADMDEDAKMDChOEXBEOROMM•QRIDEXBEoKDLoK BME
ILZRIHONEB̂EoKDLoKBMESDGBEXOEIQoKlMIHOEOKEXOEAMORBG GOE
‚KXIRIDLEŸDMHmEtqNE E|q€mE[OQHKXONEOEGIPILOEJDQRfMI OEAOXBE
BEXBFBEGBMEoKBJMDXOÊBXIDQHBEXBRIGhOE‚KXIRIDLEoKDQX OE
uOKFBMEIQBoKZFORDEQBRBGGIXDXBNEMBAKHDXDEIÂMBGRIQXZ d
FBLEADMDEGBEXBGROJMIMEDEFBMXDXBEGOJMBESDHOÊDRKLDXO EXBE
ILIRIHKXBERIFILNEABQDLNEHMIJKHfMIDEOKEDX̂IQIGHMDHIF Dm

[OQGIXBMDQXOEOEBGHfPIOEDIQXDEIQIRIDLEXOEAMBGBQHBE
+���NEMBAKHOEAMBRORBEXBHBM̂IQDMEOEJLOoKBIOEXDGEROQH DGE
JDQRfMIDGEXOGEDRIOQDXOGNEGBQXONEAOMEOMDNÊBXIXDEXBG d
QBRBGGfMIDEBEBzRBGGIFDNEGOJMBHKXOEAOMoKDQHOE‚fEDGGB d
PKMDXDNEDOÊBQOGEB̂EADMHBNEDmBwRfRIDEXOEAMOFIB̂QHOE wd
QDLERÔEDEXBHBM̂IQDChOEXDEIQXIGAOQIJILIXDXBEXOGEJBQ GmE

nOERDGOEB̂EDAMBCONEGBQXOEDIQXDEAMB̂DHKMOEOE
AMORBGGONEBE‚fEGOJB‚D̂BQHBEXB̂OQGHMDXOEOE,/�/��-��� �
��¡�
NEHDLÊBXIXDEDwPKMD\GBEAMBGRIQXZFBLEAOMEOMDNEO EoKBE
QhOEIÂBXBNEQDÊBXIXDEB̂EoKBEROMMDEDEIQGHMKChOEAMOd
RBGGKDLNEGB‚DEQOFD̂BQHBEDFBQHDXDEDEAOGGIJILIXDXBNER DGOE
ROQGHDHDXDEDEMBDLEQBRBGGIXDXBEXBEGBEAMOXKvIMEAMOFDE IQd
XIGABQGfFBLExESOM̂DChOEXOEROQFBQRIB̂QHOEXBGHBE‚KZvO m
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A/��������)�A/������B��?�!��������>��C������)�C���D ��)�C���!/2
���*����C�����������D-�������E>����-�)���������)��� ���!��)�������
���������*F��������������,/������������������>����� ����)��/�
��������-������G���������*>�����/���)����A/�������� ��������-�2
�������������������������/������� �����

@��E������������?
HIJKILMNKOJPQORSITUNVWVXORVYMNZON

VOJWKIR[IUNM\MKK]R\PINZONJKILONTOVYMN̂N
MKZOQNX_̀TP\IaN\MRVPZOKIZINOQNSOKQMVNZON
MKZOQNbWKcZP\Md\MRVSPSW\PMRITUNSOSMUNVẀe
SOSMUNIKSUNfgaNhPaNZIN\MRVSPSWP[YMNZINKOX_e
T̀P\IaNKOZI[YMNZINOQORZIN\MRVSPSW\PMRITN
ijklfUNZO\KOSMNQWRP\PXITNgUlmnkmlloU

jUNMpNqrsqtquvwpNuxyNzyrsqsq{N|u}s{qsNy~N{wp{yN
wz|•|sNypN€~u•q{wuvypNq•yvq•ypN•qsqNyN•w€ws|{wuvyN• yN
•w•|•yN•wNp~p•wupxyU

mUNRyN•swpwuvwN‚qpyaNqN|{w•|qvqNwƒw‚~„xyN•yN
q‚…s•xyN|{•~ruq•yN|{•w•waNw{N•s|u‚†•|yaNqNq•z|‚q„xy N
•qNswrsqN|upwsvqNuyNqsvUNfgaNhPaN•qN\yupv|v~|„xyN•q NKwe
•‡̂z|‚qaN‰~wN|uvwrsqNyN‚yuŠ~uvyNuys{qv|tyNwpvq̂wzw‚ |•yN
•wzqNO{wu•qN\yupv|v~‚|yuqzNijkmllfU

fUNRqNp~p•wupxyN•wNpwr~squ„qNuxyNpwNq•sw‚|qNyN
{‹s|vyN•yN•sy‚wppyN•s|u‚|•qzaN{qpNvxydpy{wuvwNqNy‚y se
sŒu‚|qN•ypNqp•w‚vypNswzq‚|yuq•ypN•N•yvwu‚|qz|•q•wNz we
p|tqN•yNqvyN•w‚|p…s|yNw{N€q‚wN•ypN|uvwswppwpN•‡̂z|‚ ypN
swzwtquvwpN‚yupqrsq•ypNw{Nzw|aN‰~q|pNpwŠq{aNqNys•w{ aNqN
pq‡•waNqNpwr~squ„qNwNqNw‚yuy{|qN•‡̂z|‚qpU

iUNXypp||̂z|•q•wN•wNy‚yssŒu‚|qN•yN•wuy{|uq•yN
Žw€w|vyN{~zv|•z|‚q•ys•U

oUNXsw‚w•wuvwpN•yNXzwu•s|yU
nUNIrsqtyNswr|{wuvqzN|{•syt|•yU‘N’VVdIrKNmggfk

KbaNKwzqvys’q“”NQPRPVSKM’I“NXKOVPZORSOUNZbN•wN
lgklikmll•UNSs|~̂uqzNXzwuyUNXXdllm•lU“

HIJKILMNKOJPQORSITUNVWVXORVYMNZONTPe
QPRIKUNI[YMNKOPLPRZP\IS–KPINXKMXMVSINXOTMN
PR\KIUNPQPVVYMNZONXMVVONPRZO—OKPZIUNM—ORVIN
N̂MKZOQNONVOJWKIR[INX_̀TP\IVNRYMNOLPZORe
\PIZIU

Ñ7���	
�aNuxyN™•Nqppwuvq{wuvyN•wNvsq̂qz™q•yswpN
s~sq|pNpw{dvwssqNuqN•swqNw{Nz|v†r|yaNqz‹{N•wN‚yupvq sN•ypN
q~vypN‰~wNyN|uvwswppq•yNy‚~•qNqN•swqNsw|t|u•|‚q•qN™ •N
{q|pN•wN•wšNquypaNuxyNpwNt|pz~{̂squ•yaNqpp|{aNs|p‚y N•wN
•quyN|ssw•qs•twzN•NWu|xyaN•wzyN‰~wNpwN{ypvsqNsqšy•t wzN
›œ•›žŸ ¡ž¢£¤œ¥¤œ����/��A/�Nqv‹N‰~wNpwN~zv|{wNyNŠ~zr qe
{wuvyN•qNq„xyNsw|t|u•|‚qv…s|qU

Ñ¦~wpv§wpNsw€wswuvwpNqyN{‹s|vyNpxyN|up~p‚wv†tw|pN
•wNq•sw‚|q„xyNw{Np~p•wupxyN•wNz|{|uqsU

IrsqtyNuxyN•syt|•yU‘N’IrKrNuqNVTVUN•lnkVXaNKwzUN
Q|u|pvsyǸIKKMVNQMRSOPKMaN\ysvwNOp•w‚|qzaNŠ~zrq•yN
w{Njfklfkmll•aNZbNjlklikmll•N•UNjU“
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���!��������>��C�������B/�­������������������������ �/�����>�����
��!/���*�)�A/���>�������A/������������������������� ���������
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'&�E������������?
HXKM\OVVWITN\PLPTUNVWVXORVYMNZONVOJWe

KIR[IUNVOKLPZMKNX_̀TP\MU
KOPRSOJKI[YMUNJKILONTOVYMN̂NMKZOQNON

N̂O\MRMQPINX_̀TP\IVNRYMN\MR—PJWKIZIU
jUNRyNwƒq{wN•yN•w•|•yN•wNp~p•wupxyaNqNswrsqN‹N

qvwsdpwNyNXswp|•wuvwN•yNSs|~̂uqzN•pNsqš§wpN|up‚s|vq pNuqN
Tw|Nu®NiUfi•kniaNqsvUi®U

mUNINsw|uvwrsq„xyN•ypNvsŒpN|{•wvsquvwpNuxyNvw{N
•yvwu‚|qzN•qsqN‚q~pqsNrsqtq{wNqN‰~q|p‰~wsN•ypN̂wupN
v~vwzq•ypN•wzqNuys{qN•wNswrŒu‚|qU

fUNRyN•w•|•yN•wNp~p•wupxyNuxyN™•N‰~wNpwN€qzqsN
w{NzwpxyN•Nys•w{NŠ~s†•|‚qaN‚~ŠqNqu•z|pwNpwNq‚™qNswp e
r~qs•q•qN•qsqNqpNt|qpNsw‚~spq|pNys•|u•s|qpUNSq{•y~‚ yN
pwNwƒq{|uqN‰~wpv§wpNswzqv|tqpNqyN{‹s|vyN•qN‚yuvsyt‹ se
p|qU

iUNMN•w•|•yN•wNp~p•wupxyN•wNpwr~squ„qNuxyN•ype
p~|Nuqv~swšqNŠ~s†•|‚qN•wNsw‚~spyaNpwu•yN•w€wpyNqyNw uvwN
•‡̂z|‚yN•wzwNpwN~v|z|šqsN‚y{yNp|{•zwpNt|qN•wNqvqz™y N•qsqN
sw€ys{qN•wN•w‚|pxyN‰~wNz™wN‹N•wp€qtys•twzU

oUNIrsqtyNqN‰~wNpwNuwrqN•syt|{wuvyU‘N’IrKrNuqN
VVNjoilk\OaNKwzUNQ|u|pvsyNOZVMRNLPZPJITaN\ysvwNOpe
•w‚|qzaNŠ~zrq•yNw{NmlklfkmllnaNZbNjlklikmllnN•UN̄•“ U

''�°�����������������*>��B/�����/�����������������! /��2
���������������������������©̈ª)�������������������� ����������)�
���������±��������²�����³���!��?

''�'�²=������!́µ!����̈¶̈�²Ë·̧�=²�̈²¹¶µ́Eº́�
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osWz{|k{ssrTFRAFGMENQ_M}ICFUIFRAGLCHMOSQFRIGFICEIGF IF
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_MRIRATFDQUGIVCIURQFQFDINMEAULQFRQFMUDMRAULAFIJAUIG F
UI[HA_IGFGMLHIOPAGF[HAFCAI_EAULAFJQRAEFVACICFQFDQÈ
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­K�®«MP=°� ?� =®̧®KOPḾP=°M�®̄=®MPS�=°�«M­OµFPS�

¿½Ã6»85¼�3½�½¿5¼��5�¶¿6¾½6¿5�¿½Ã65»�
­F«®M®̧̧P=°� ?� °M=®K�=°̧�P=Â°́P=°̧�=°�OMP̧­S�¬�

Ä½Å5»��»��6Äº¿6º»�3½�½¿5¼�1�»5Æ7�3�

�½Ä¶5ÅÇ»
'�� ­�,��������������������-����/��������*>���/��>�� ���
½È	������»·���9

(�� ���Q�?�#������

� O���L���)�(T���������-������(&&@�

¼ÉÅ658»�º»¼½8º68»�5¾5¿5¼

¿�Ê	��·

K®=­=P�JPµ«®SPM�­F°K­FP=P�(&&@�&'�&&�&00"%@¬&.=̄

������������°��!��?�(&&#"0&&&"(&(%T
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